President’s Message – May 2019 edition
Dear Members,

Our next training event is quickly approaching, and we have a couple seats remaining. On May 22 at BCIT in Vancouver
we have a full day of presentations and training planned with topics including money laundering, deception detection,
cyberfraud and report writing. Please check out our events page for more information and we look forward to seeing
you there in a couple weeks. Please also don’t forget about the CyberSAF event on July 19th in Vancouver with a focus
on Cybersecurity, Data Analytics and Digital Forensics for fraud Investigations. Additional event details will be posted
shortly.
We also still have several ACFE Scholarship Donation products available for purchase and the ACFE Canadian Conference Montreal Prize Packages that we will be raffling off over the next couple of months. All proceeds will go to the
ACFE Scholarship Program. Please contact your Board members for additional information on currently available products and raffle tickets. There is also an updated list of Scholarship Donation products in the monthly newsletter.
Interested in mentoring future fraud examiners? This is a fantastic opportunity to share your experience, advice and
guidance with others. We currently mentor several people from all over the world including Vancouver, Toronto and
Uganda. If you would like to learn more about the ACFE Mentoring Program, please contact us directly anytime and we
will be briefly talking about the program at our May training event.
Would you like to speak at one of our Chapter events or provide a story for our newsletter? This is a great professional
development opportunity and members are also encouraged to provide us with their input and ideas for future events.
We have also posted the 2019 event dates on our website including the upcoming ACFE Global Fraud Conference in
Austin, Texas to make it easier for everyone to schedule accordingly.
Finally, I want to thank all of you for your participation and contributions in helping our Chapter grow. We will focus on
the continued development of the Chapter over the coming year with new resources and relevant professional development opportunities for you.

Most sincerely,
Steve Wilson, President, ACFE Vancouver Chapter

-

May Training Session
In the News:
The CFE Vancouver Chapter is pleased to provide the following training event in Vancouver:
Click on the headlines below:
Several themes come to mind when we think about the 21st Century Anti-fraud professional including innovation,
collaboration, efficiency, communication and continuous improvement. Shell faces one of the biggest corruption cases in corporate history

When
22 May 2019

Elon Musk of Tesla settles with SEC

8:30 AM - 4:30 PM

BC to probe money laundering in real estate
and luxury car industries

Location

Uber settles for 148 million with 50 states
over 2016 data breach

BCIT - 555 Seymour Street, Vancouver, BC, 8th Floor

Morning Presentation Topics

USPS uses data analytics to sniff out fraud

The Problem of Money Laundering through Lawyers’ Trust Accounts
John Ahern – Senior Legal Counsel at Blue Sky Law, Vancouver
Deception Detection for Fraud Examiners

Mount Everest rescue fraud
Laughing all the way to the bank cybercriminals targeting US financial institutions
Future of fraud regarding blockchain

Dr. Matthew Kane - CEO of Solaris Intelligence, Vancouver
Googles executive fraud fighter explains risks
Fraud and Cybercrime Trends and Cyber Deterrence Strategies and Remedies
involved in boasting about owning bitcoin

Patrick Neal - Program Coordinator, Crime and Intelligence Analysis BCITBlockchain can help fight insurance fraud
Click here for Speaker Bios and Presentation Summaries

Learn about blockchain fraud through ISACA

Afternoon Training Topic

RCMP and Privacy Commissioner investigate
alleged NCIX breach

Report writing for fraud examiners – This afternoon training session will introduce good report writing fundaAnatomy of a bitcoin ransom
mentals for fraud examiners. Attendees will also be introduced to digital report writing formats and programs.
Workbook will be provided.

Register Here!
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The ACFE Scholarship Program Foundation: https://www.acfe.com/foundation.aspx
The ACFE Vancouver Chapter has recently donated to the ACFE Scholarship Program. As such, we have several
items products available for purchase* on a first come basis and the ACFE Canadian Conference Prize Packages** that we will be raffling off over the next couple of months. All proceeds will go to the ACFE Scholarship Program. Please contact the ACFE Board members directly to purchase any of the items below.
2 - Self-Study Courses
- Finding the Truth (Workbook/Online Video) $ 100.00
- Recovering the Proceeds of Fraud (Workbook) $ 100.00
2 – International Online Fraud Examiner Manuals $ 100.00 each
4 - CFE International Online Prep Course $ 500.00 each
2 Canadian Conference Prize Packages - Each prize package includes conference registration, flight and hotel. (Tickets 1 for $20 or 3 for $50) Tickets can be purchased from the Vancouver ACFE Board Members directly. Winners will be announced on August 31, 2019.

2019 ACFE Fraud Conference Canada – October 20-23 in Montreal
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President’s Article – May 2019 Edition
Cryptocurrency and ICO Fraud – By Steve Wilson
“Who are you and why are you interested in talking to me about Cryptocurrency and ICO Fraud?”
This was the response I received from more than one person while conducting research for a paper on Cryptocurrency and
ICO trends. Naturally my investigative curiosity got the better of me and I knew this would make for an interesting topic for
our monthly newsletter article. This is a brief introduction to Cryptocurrency and ICO Fraud with some resources for additional information.
A report by the Securities Exchange Commission (SEC, 2018) revealed that although digital currency scams including ICOs did
not even merit a mention two years ago, they are now among the agency’s top enforcement priorities. The British Columbia
Securities Commission (BCSC, 2018) also released an investor alert related to Cryptocurrencies advising people to exercise
extreme caution when considering whether to invest in Cryptocurrency offerings. New Brunswick’s Financial and Consumer
Services Commission (FCNB, 2018) even created a fake website and ICO in a bid to educate investors about the danger of
cryptocurrency scams. So, what are Cryptocurrencies and Initial Coin Offerings - ICOs?
Cryptocurrencies are digital currency built with cryptographic protocols that make transactions secure and difficult to fake.
An ICO occurs when a company issues its own cryptocurrency to investors as a means of raising money, similar to crowdfunding or the traditional Initial Public Offering - IPO. Unfortunately, with dozens of new cryptocurrencies launching every
month, the highly speculative and misunderstood nature of ICOs and the broad pool of willing investors has created a perfect opportunity for scammers. ICO scams are commonplace in the media and lists of these scams are listed on several websites. As with any investment opportunity, education, due diligence and common sense can help identify and prevent potential Cryptocurrency and ICO scams and investment fraud in general.
Cryptocurrency and ICO Resources include:
Introduction to Digital Currencies Course
Cryptocurrency Tracking
BCSC & Cryptocurrency
Blockchain Intelligence Group
CPA Canada & Cryptocurrencies
If you would like additional Cryptocurrency and ICO information or a copy of the complete research paper, please contact
me directly anytime. Our upcoming June 2019 article will focus on Elder Financial Abuse as part of World Elder Abuse Day,
June 15, 2019.
If you are interested in speaking at one of our Chapter events or submitting an article for our monthly newsletter or weekly
fraud insights post, please contact me directly anytime at president@cfevancouver.com. This is a great professional development opportunity. Lastly, I encourage everyone to make continuous learning a part of their lives and wish you all the very
best in 2019.

of “accreditation mills.”
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In the News:
Click on the headlines below:
Why we fail to catch money launderers

Resources from the BCSC:
Click on the headlines below to read more:

Criminals and kleptocrats will find it harder to
launder money in the US

Updates for the week ending May 10, 2019

CRA probe pre sale condo flippers expands

Take the Smarter Investor Quiz

74 billion in illegal cash drove up BC house
prices by 5%

Download the following reports by clicking the link below:

Two charged shadow banking millions
2017 Compliance Scorecard
BCSC Service Plan 2018-2021

BC attorney general eyes expanding scope of
special anti money laundering

2017-2018 CSA Enforcement Report

Facebook FTC fined for privacy violations

Sign up on the BCSC website or Subscribe to receive email notifications

Hacker monitor cars kill engine gps tracking
Ten years after Madoff ponzi schemes are
thriving

Social Media:
•
•
•

Money laundering BC casinos whistleblower

Twitter: @BCSCInvestRight
Facebook: BCSCInvestRight
Youtube: BCSCInvestRight

Warren Buffett says bitcoin is a gambling device with a lot of frauds connected with it
Money laundering report on luxury vehicles

Graduate Certificate in Forensic Investigation of
Fraud and Financial Crime – 100% online
option starting September 2019
The Graduate Certificate in Forensic Investigation of Fraud and
Financial Crime provides a comprehensive understanding of modern financial fraud and financial crime investigative techniques
and tools. The program introduces students to an array of different types of fraud, along with profiles of the common fraud and
economic crime incidents that we see in society today
https://www.bcit.ca/study/programs/a400grcert
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Former real estate lawyer charged with fraud
in case involving more than 1.5 million

Get Involved!
We welcome your ideas and input to make
the Chapter newsletter a valuable resource
for all members.
Please send comments or contributions to:
newsletter@cfevancouver.com
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ACFE Vancouver Chapter
Officers and Committees:

2019-2020 ACFE Vancouver Chapter Board of Directors

PRESIDENT - Steve Wilson
Kate Amangoulova
Sachin Singh
Vincent Tse
Rosanne Walters
Steve Wilson

treasurer@cfevancouver.com
membership@cfevancouver.com
membership@cfevancouver.com
secretary@cfevancouver.com
president@cfevancouver.com

PAST PRESIDENT - Carmen Wiechers
VICE PRESIDENT – Rosanne Walters
SECRETARY – Rosanne Walters
TREASURER – Kate Amangoulova

Call For Speakers, volunteers and board members:

ETHICS – Linda Murray
If you are interested in speaking at an upcoming chapter event, send a brief
proposal and topic outline to events@cfevancouver.com .
We are always seeking volunteers and board members. Please contact Steve at president@cfevancouver.com if you are interested or contact an existing board member at one of the upcoming local events.
If you have a story or would like to be featured in the newsletter let us
know at newsletter@cfevancouver.com

MEMBERSHIP OUTREACH
Vincent Tse
Sachin Singh
PROFESSIONAL DEVELOPMENT
Steve Wilson
COMMUNICATIONS - John Dumfries

Find a Fraud Examiner
Stay Connected on Facebook, Twitter and LinkedIn:

If you are a current Chapter member
and would like to include your contact
information on our website, please send
it to: website@cfevancouver.com.
Join the ACFE Vancouver chapter!
Join the ACFE Vancouver Chapter for
discounts on training events and more!
Click on this link for more information:
Click Here!

Website Job Postings
We offer a free job posting on our website to any companies who have at least
one employee as a chapter member. If
interested, contact:
website@cfevancouver.com. Check our job
postings page for current listings.
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